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Product (Per Ton, Delivered) January-10 February-10 March-10 April-10 Price Pressure
Paraxylene, ACP $1,090 $1,055 $1,020 $1,100 

PTA, China Domestic RMB 8,200 RMB 8,150 RMB 8,150 

MEG, ACP $920 $1,020 $1,050 $1,050 

Caprolactam, Taiwan $2,300 $2,340 $2,420 

Adipic Acid, China Domestic RMB 15,000 RMB 16,800 RMB 19,800 #DIV/0! 

Nomination - lowest of available quotes Partial Settlement

CONTRACT (Settlement)
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Asia Polyester Chain Margins - Spot Economics
Average Production Cash Cost Basis

Product (Per Ton) Price
Low High Low High Low High Pressure

Paraxylene, NE Asia CFR $1,000 $1,040 $1,030 $1,050 $1,020 $1,030 

PTA, China Import (non-ADD) CFR $930 $940 $950 $970 $960 $970 

MEG, China Import CFR $990 $1,010 $895 $925 $915 $925 

Fiber Chip, NE Asia FOB $1,220 $1,230 $1,220 $1,230 $1,200 $1,230 

PET, NE Asia FOB $1,270 $1,290 $1,250 $1,280 $1,260 $1,280 

PSF 1.4dx38mm DEL RMB 10,430 RMB 10,600 RMB 10,300 RMB 10,500 RMB 10,300 RMB 10,400 

POY 150d/48f DEL RMB 10,900 RMB 11,150 RMB 10,500 RMB 11,000 RMB 10,600 RMB 10,800 

DTY 150d/48f DEL RMB 12,200 RMB 12,430 RMB 12,100 RMB 12,400 RMB 12,000 RMB 12,400 

FDY 68d/26f DEL RMB 12,630 RMB 12,850 RMB 12,500 RMB 12,800 RMB 12,500 RMB 12,800 

Caprolactam - Taiwan Import CFR $2,300 $2,340 $2,430 $2,430 $2,480 $2,480 

Caprolactam - China Import CFR $2,330 $2,370 $2,430 $2,460 $2,480 $2,510 

Adipic Acid, China Domestic DEL RMB 16,930 RMB 18,050 RMB 20,500 RMB 21,000 RMB 20,000 RMB 20,800 

Nylon 6 Chip, semi-dull, HS CFR $2,640 $2,670 $2,700 $2,710 $2,710 $2,710 
Nylon 6 Chip, semi-dull, General DEL RMB 21,000 RMB 21,500 RMB 21,800 RMB 22,500 RMB 22,000 RMB 22,500 

Nylon 6 FDY 70d/24f DEL RMB 25,500 RMB 26,000 RMB 26,200 RMB 26,500 RMB 26,200 RMB 26,500 

Nylon 6,6 Fiber Chip DEL RMB 28,000 RMB 30,500 RMB 28,000 RMB 32,000 RMB 28,000 RMB 32,000 
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The improvement in downstream demand is resulting from seasonal improvement in PET as well as the 
pending start of the second train of AlphaPET’s Decatur, Alabama site.

China terephthalates imports during February were over 448k tons, sharply down by 113k tons from January.
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Major Chinese PTA suppliers settled the March contract price at RMB8,150 per ton, a rollover from February.  
One PTA supplier’s March settlement was announced at RMB8,180 per ton.  At least one PTA supplier has 
announced its April nomination at RMB8,200 per ton.
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The China spot market stabilized between $960 and $970 per ton CFR for non-ADD cargoes and pegged at 
the high end of this range by Thursday.

With most March contract volumes settled, Chinese consumers still have comfortable PTA inventories.  
Suppliers, on the other hand, have low stocks the import market is tight due to turnarounds.

Merchant PTA demand has improved with both the shutdown of integrated PTA production at Invista as well 
as increased downstream PET production.
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The domestic spot market was in the range of RMB7,900-RMB8,000 per ton this week.
Spot demand remained relatively flat, but traders and consumers appeared more active in making enquiries 
after midweek in witness of the rebounded downstream fiber sales/production ratio.

Most Korean PTA suppliers have also reached an agreement with Chinese customers regarding the 
compensation of anti-dumping duties.

PTA consumption remained good, particularly in filament sector, on the back of the ongoing recovery of 
spinning/fabric operating rates.
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PTA demand is healthy with the bottle resin season well underway, although the extent of further large 
increases in demand may be limited with several PET plants shut down.

For the March market, no negotiated price settlements have been reported so far.

Sh
or

t T
er

m
 

Fo
re

ca
st

Relatively high PTA stocks built by consumers will keep spot demand flat.
Tight supply will continue to support good PTA margins.  Pricing changes will be limited without a big move in 
upstream costs.

On supply, most market interest is focused on the timing and impact of the restart of the mothballed Wilton 
PTA plant.  The company is confident that the plant can be restarted quickly, although the restart date has 
now been pushed back one or two weeks to mid-April.
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Chinese MEG market is expected to stabilize in the very short term but may see another downward trend 
once the coastal storage tanks are filled back up. 
Steady polyester operating rates will push consumers to restock their MEG inventories periodically.

Chinese MEG imports during January were over 461k tons, down by 81k tons from January.

MEG

Sinopec settled its March contract price at RMB7,850 per ton, down by RMB700 from its February settlement.
Spot market hovered at similar pricing range as the previous week and mainstream transactions stabilized 
between $915 and $925 per ton CFR.
The domestic spot market was mostly traded between RMB7,550 and RMB7,700 per ton (ex-tank).
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ct Sabic and MEGlobal both posted their April ACP nomination at $1,050 per ton while Shell nominated its April 

ACP at $1,100 per ton.

With approximately 50,000 cubic meters of new storage space are being put into use in Zhangjiagang, 
concerns over inventories at ports were temporarily relieved, and this helped to stabilize the sentiment in the 
market, especially among spot sellers.
Nevertheless, the domestic coastal inventories were and will continue to remain extremely high due to huge 
impending imports and new domestic supplies.
With improved downstream fiber sales and increased restocking demand, spot buying enthusiasm improved 
slightly this week.



Global Fibers & Feedstocks Market Report - Weekly

March 26, 2010 / Issue No. 295	             Page 3

Global Fibers & Feedstocks Market Report - Weekly Global Fibers & Feedstocks Market Report - Weekly










Demand  Price 


























Demand  Price 



High chip spinning operating rates will continue to bolster steady chip demand. 

The prevailing medium-to-large parcel transactions were pegged at $1,260-1,280 per ton FOB with the 
prices at the low end of the range slightly higher than last week.
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Prices will likely stabilize, and producers will be able to retain the current pricing spread to the raw materials.

PET Bottle Resin
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The Chinese domestic prices for water grade resin were in the range of RMB10,400-RMB10,700 ($1,522-
$1,566) per ton.  
Converters’ operating rates continued to slowly rise ahead of the pick-up of seasonal demand, but pre-
buying activities were still limited at this point.  

Due to the uncertainty of the intermediates market movement, some buyers held off on purchasing, and 
bids from major accounts remained below the mid $1,200s per ton FOB.  
Asian PET suppliers maintained manageable resin inventories.  In Korea, March supply was tight due to 
extensive turnarounds, but supply will return to normal in April.

Polyester Chip
The Chinese domestic fiber chip market stabilized at RMB9,600-RMB9,750 per ton with the low end 
marginally down from the previous week.

Demand remained flat.  Chip spinning producers maintained high operating rates, and they continued to 
restock periodically.  The buying momentum improved after midweek in witness of the surging fiber 

Based on the current spot intermediate costs, fiber chip economics hovered near the cash cost level, and 
producers had no incentive to boost their operating rates.
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Sinopec settled its March semi-dull chip contract price at RMB9,950 per ton, down by RMB200 from 
February.

Producers’ chip inventories remained in a moderate range.

PET prices for March remain unsettled but appear to be on a softening trend.  Raw material costs have 
settled at a decrease of less than 0.4 cents per pound for March.  

Demand has improved with a seasonal uptick in beverage demand. A
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The market is awaiting product from KP´s Wilton unit not before the second half of April. Importers will try to 
defend their market share.

Producers have announced increases of 4 cents per pound for March and any relief in pricing in March will 
likely be short lived as costs and prices will almost certainly move up in April.

Prices in the spot market below €1,070 per ton disappeared over the last week. The PET contract price 
level is settling at €1,085-€1,125 per ton (unchanged from the previous week) while PET spot prices have 
increased by €10 to a range of €1,060-€1,085 per metric ton.

The supply situation remains unchanged: the market is tight in material of European origin whereas supply 
from Central Europe and the Middle East has increased. The effective industrial operating rate remains 
above 90 percent.

Domestic demand is back to normal seasonal levels, and improved order entries from the beverage industry 
are reflecting better weather across Europe.
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Demand may gradually pick up ahead of summer seasonal demand across the Northern hemisphere.  
Uncertainty over the trend of Asian intermediates, coupled with higher ocean freight rates, will keep buyers 
very pricing sensitive to Asian offers.
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On the supply side, sustained healthy margins continued to support Chinese filament production.
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Demand may pick up on the back of improving yarn mills’ operating rates and higher staple yarn prices.
The price of staple is expected to remain flat in the near term assuming no big moves in the feedstock 
markets.
The textile filament market remained stable and prices of most fibers had no noticeable changes. 

Demand will be steady on the back of the ongoing recovery of fabric production levels.  The filament 
sales/production ratio may remain volatile as consumers restock only periodically.

Prices will continue to follow the intermediate trends closely and are expected to stabilize in the near term.

Producers’ filament inventories remained near the 12-month high.

The filament sales/production ratio remained volatile, so consumers kept restocking periodically and the 
buying atmosphere improved after midweek.

POY 150d/48f was traded at RMB10,600-RMB10,800 per ton while DTY 150d/48f was in the range of 
RMB12,000-RMB12,400 per ton.
Demand continued to pick up alongside the recovery of fabric operating rates. In some areas, operating 
rates at fabric mills have been restored to normal levels.

The Chinese domestic staple market saw little change and mainstream transactions ranged between 
RMB10,300 and RMB10,400 per ton in the current week.

Polyester Fiber - China
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Staple demand was supported by the sustained recovery of downstream yarn mills’ production level.

Staple inventories varied in a wide range among Chinese suppliers and still pegged at a moderate-to-high 
level on an overall basis.

However, consumers continued to restock, albeit in small quantities, while the overall staple 
sales/production ratio only saw slight improvement.

Sinopec settled its March contract price at RMB10,550 per ton, down by RMB50 from the February 
settlement.

Chinese staple producers could barely cover their cash costs with the current pricing level, so there is still no 
reason to increase operating rates.

2010  World Terephthalates 
& Polyester Analysis

The 2010 World Terephthalates & Polyester Analysis will 
function as your most versatile source of manufacturing, market-
ing, economic and forecast information with data presented over 
11 years (2004-2014) and access to CMAI’s online capacity and 
supply/demand databases. 

www.cmaiglobal.com

CMAI - Headquarters
11757 Katy Freeway, Suite 700

 Houston, TX 77079 USA
Tel:  1-281-531-4660
Fax:  1-281-531-9966

Regional Offices
Dubai  -  Düsseldorf   -  London

New York   -   Shanghai  -  Singapore
Chemicals - Plastics - Fibers

~

 To order your copy of CMAI’s 2010 World Terephthalates & 
Polyester Analysis, contact CMAI at cmai@cmaiglobal.com.

 ORDER YOUR COPY NOW! 
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Adipic Acid
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Sliding prices have dampened the speculative buying sentiment.  Sustained high cost pressure also limited 
buying interest from downstream end users.   

Liaoyang PC is running at full rates at this point while other major adipic acid suppliers in China are running 
at around 70 percent due to technical troubles or environmental issues. Liaoyang PC has postponed its 
scheduled 3-week turnaround to late May.

The bearish market sentiment due to sliding prices and unworkable economics will continue to keep buyers 
waiting at the sidelines.  
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The urgent disposing activities will put downward pressure on adipic acid spot prices, but tight supply from 
abroad will limit the price movements.  

Spot prices therefore declined slightly to RMB20,000-RMB20,800 per ton in the Chinese domestic market.  
In the China import market, due to limited supply, adipic acid prices stabilized at $2,450 per ton. 

Adipic acid imports to China were 5,277 tons in February, which were approximately 215 tons higher than in 
January.

In the Chinese import market, Asahi has nominated its April contract price at $2,400 per ton, up $170-$200 
per ton from March.
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Tight CPL supply will continue to exert upward pressure on CPL spot prices. However, the slowly 
recovering fundamental demand will limit any price increases in the near term. 

As for deep-sea cargoes, Honeywell in the United States plans to take its 360 KTA line off-stream for a 
month turnaround starting in late March. 
Driven by sustained tight supply across the world, the CPL spot market resumed an upward trend this week. 
Sinopec settled March’s contract price at RMB20,950 per ton, an increase of RMB950 per ton from the 
February settlement.

It’s expected that speculative buying sentiment will be flat while CPL prices are close to the historical high 
level.  

CPL spot prices increased by $50 per ton to around $2,480-$2,510 per ton in the Chinese import market 
while CPL mainstream prices also improved to RMB20,900-RMB21,100 per ton in the Chinese domestic 
spot market.
Shijiazhuang plans to shut down its new product line in April for a whole month due to a technical glitch.

Caprolactam
March contract prices for caprolactam have been settled mostly in the range of $2,420-$2,430 (L/C at 
sight). Some early settlements were done at around $2,400 per ton while later settlements were seen at 
$2,450 per ton.  April contract prices have not been nominated yet, but they are expected to be around 
$2,500 per ton.
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CPL imports to China were 56,948 tons in February, a marginal increase of 1,897 tons from the previous 
month.

CPL spot buying activity improved this week. Offers inched up to around $2,500 per ton. A few transactions 
were heard at $2,480 per ton (L/C at sight) this week.
Ube Industries in Japan has taken its 110 KTA line off-stream, and it’s expected to be back on-stream 
around mid-April.  CPDC plans to take its Toufen plant off-stream for a 3-week turnarond in April.

In the import market, CPL March contract prices were settled in the range of $2,400-$2,450 per ton.
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Despite the strength in the CPL market, the downstream chip converters were still cautious and only made 
minimal purchases.

Nylon 6 chip imports to China during February were 39,681 tons, a decrease of 7,886 tons from January.  
Nylon 6,6 chip imports to China were 14,759 tons in February, a decrease of 3,042 tons from January.

Nylon Chip
A

si
a

Most March transactions have been done. Nylon 6 chip producers stopped quotations and retreated to the 
sidelines, waiting for the April CPL contract announcement.  

Demand remained decent but is still not as good as anticipated. The major Taiwanese nylon chip producer 
therefore maintained its operating rate at around 80 percent. 

Mainstream prices for high-speed spinning nylon 6 chip (semi-dull) remained unchanged at around 
RMB22,500-RMB23,300 per ton while general-speed spinning chip stabilized at around RMB22,000-
RMB22,500 per ton.

Transactions level remained relative steady at $2,710 per ton for high-speed spinning semi-dull nylon 6 
chip.

Tianjin Haijiang’s new nylon chip line with a capacity of 50 KTA is expected to be under commissioning in 
late March and will come on-stream in April.
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On account of increasing feedstock prices, the buying sentiment is expected to improve in the near term. 
Despite the present healthy economics, chip producers will still have to push prices higher in light of 
increasing CPL prices. 

Nylon Filament
In Taiwan, boosted by robust downstream demand, the price of FDY 70d/24f increased to NT$104-NT$105 
per kg with the latest offer up to NT$106 per kg.  Major filament producers are running at high rates at this 
point.   

Driven by sustained cost pressure along with improving demand, nylon filament producers will continue to 
push prices higher.
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Buying activity is expected to improve with the anticipation of increasing feedstock prices.

In China, sales in the nylon filament market remained decent. Inventories for general grade POY, FDY and 
DTY continued to build up but were still at a manageable level.A
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Nylon filament prices stabilized in line with the feedstock market.  Mainstream prices for FDY 70d/24f, DTY 
70d/24f and POY 85d/24f remained quite steady at RMB26,200-RMB26,500; RMB27,000-RMB28,500; and 
RMB24,500-RMB25,500 per ton, respectively.
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Crude Naphtha

Region of sales Dubai Japan
$/Barrel $/ton Low High Low High Low High Low High
75.34 704 8,200 8,500 985 1,025 950 985 985 985
76.23 733 8,100 8,400 975 1,005 950 985 985 985
77.86 739 8,400 8,800 1,010 1,050 975 990 990 1,020
77.45 739 8,600 8,800 1,030 1,050 990 1,010 1,040 1,040
77.54 732 8,500 8,600 1,020 1,030 0 0 980 980

Region of sales
Low High Low High Low High Low High Low High

7,950 8200 965 975 940 950 8,350 8,550 990 1,010
7,900 8,100 955 965 930 940 7,800 8,350 950 990
8,000 8,150 955 970 930 945 7,600 7,900 920 950
7,800 8,050 950 970 920 950 7,400 7,750 895 925
7,900 8,000 960 970 930 945 7,550 7,700 915 925

Region of sales
Nom. Settled Nom. Settled Nom. Settled cpp $/ton €/ton $/ton
1,120 1,060 1,120 1,060 1,120 1,060 52.3 1,152 740 1,082
1,180 1,090 1,170 1,090 1,170 1,090 53.8 1,185 800 1,144
1,180 1,055 1,190 1,180 52.0 1,146 800 1,100
1,080 1,020 1,090 1,020 1,090 1,020 50.5 1,113 795 1,085
1,100 1,090 1,100 #VALUE! #VALUE!

Region of sales US Europe
Nom. Settled Nom. Settled Low High Low High cpp €/ton
8,000 7,950 8,000 7,950 930 940 930 940 48-48 889
8,000 8,200 8,000 8,200 950 955 950 950 49-49 937
8,200 8,150 8,300 8,150 48-48 937
8,200 8,150 8,200 8,150 47-47 945

8,200 #VALUE!

Region of sales US Europe
Nom. Settled $/ton €/ton
7,000 7,400 860 660
8,600 8,650 940 785
8,650 8,550 1,040 840
8,600 7,850 1,070 899

Region of sales
Low High Low High Low High Low High Low High

10,000 10,100 9,860 9,959 1,230 1,240 1,270 1,300 1,270 1,290
9,800 10,050 9,663 9,909 1,250 1,260 1,270 1,290 1,260 1,280
9,750 9,950 9,614 9,811 1,250 1,250 1,270 1,290 1,260 1,280
9,650 9,800 9,515 9,663 1,220 1,230 1,250 1,280 1,240 1,270
9,600 9,750 9,466 9,614 1,200 1,230 1,260 1,280 1,250 1,270

Region of sales
Low High Low High Low High Low High Low High

10,900 11,300 12,200 12,500 12,700 13,000 10,500 10,600 1,340 1,350
10,800 11,200 12,100 12,500 12,700 12,900 10,400 10,600 1,350 1,360
10,800 11,100 12,100 12,500 12,700 12,900 10,400 10,500 1,350 1,350
10,500 11,000 12,100 12,400 12,500 12,800 10,300 10,500 1,320 1,320
10,600 10,800 12,000 12,400 12,500 12,800 10,300 10,400 1,320 1,320

Region of sales
Nom. Settled Nom. Settled Nom. Settled Nom. Settled Nom. Settled
9,600 9,450 9,600 9,300 10,500 9,800 45 43 11,080 10,960
10,100 10,000 10,100 10,000 10,400 10,350 46 44 10,920 10,770
10,300 10,150 10,400 10,150 10,800 10,600 47 45 11,250 11,150
10,300 9,950 10,400 10,000 10,800 10,550 46 45 11,100 11,040

#DIV/0! #DIV/0! 46

POY 150d/48f (1,12)
China RMB/Ton
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PX (1,12) PX (1,11) PX - USGC (4,15)

26-Mar-10

China - USD (non-ADD) China - RMB China - USD
PTA (1,13) PTA CFR China (1,12) 

China - RMB China - USD (ADD)

26-Feb-10
5-Mar-10
12-Mar-10
19-Mar-10

PX - Rotterdam (4)
China - RMB Asia - USD US - USD Europe - USD

China - RMB (Sinopec) China - USD (MEGlobal) China - USD (SABIC) China - USD (Shell)

China - RMB (Xianglu) China - USD (Settle, ADD)China - USD (Settle, non-ADD)China - RMB (Sinopec)

January-10
February-10

March-10
April-10

December-09

PTA (1,12)

MEG (1,12)

26-Feb-10
5-Mar-10
12-Mar-10
19-Mar-10
26-Mar-10

Asia - USD (Western) Asia - USD (NOC) Asia - USD (Idemitsu) US Contract Price

April-10

Fiber Chip, SD (1,12)

March-10

Europe Contract Price
PX (1)PX (1,11)

PTA CFR China (1,12) MEG (1,13)

Asia - USD

China - RMB Asia - USD Asia - USD
PET bottle Chips (4)

China - USD

MEG (1)

PTA (1)

MEG CFR China (1,12)

PET bottle Chips (4,12)

Staple 1.4dx38mm (1,13)

Fiber Chip, SD (1,13) Fiber Chip, SD (4)
China - RMB

FDY 68d/26f (1,13)

December-09
January-10
February-10

China - RMB China - RMB China - RMB

February-10
March-10
April-10

December-09
January-10
February-10

March-10
April-10

26-Feb-10
5-Mar-10

January-10

12-Mar-10
19-Mar-10

POY 150d/48f (1)
China - RMB (Sinopec) China - RMB (Sinopec) China - RMB (Sinopec) Taiwan NT$/KG

12-Mar-10
19-Mar-10

December-09

China - RMB

26-Feb-10
5-Mar-10

26-Mar-10

POY 150d/48f (1,13) DTY 150d/48f (1,13)

Fiber Chip, SD (1,12)

Chip, Full Bright (1,12) Staple 1.4dx38mm (1,12)

26-Mar-10

Nomination
840
920

1,040
1,100
1,100

Nomination
860
940

1,100
1,100
1,050

Nomination
860
925

1,020
1,050
1,050
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Region of sales
Low High Low High Low High Low High Low High

2,300 2,350 2,350 2,420 19,600 20,200 19,500 20,100 2,250 2,300
2,300 2,350 2,400 2,460 20,200 20,900 20,100 20,800 2,300 2,400
2,420 2,440 2,430 2,460 20,600 20,900 20,500 20,800 2,400 2,450
2,430 2,430 2,430 2,460 20,600 20,900 20,500 20,800 2,450 2,450
2,480 2,480 2,480 2,510 20,600 21,200 20,500 21,100 2,450 2,450

Benzene CHX-cost (10)

Region of sales Asia - USD Asia - USD
$/ton $/ton Nom. Settled Low High Nom. Settled Nom. Settled

968 892 2,200 2,165 1,530 1,590 18,050 18,200 13,800 14,000
1,049 1,028 2,325 2,300 1,715 1,775 19,340 19,700 14,400 15,000
953 1,104 2,413 2,340 1,710 1,770 19,800 20,000 16,000 16,800
923 1,027 2,440 2,420 1,710 20,900 20,950 18,000 19,800
947 #DIV/0! #DIV/0!

Region of sales
Spot Low High Low High Low High Low High Low High

2,650 2,680 22,500 23,000 21,000 21,500 28,000 32,000 3,400 3,500
2,680 2,700 22,500 23,300 21,500 22,500 28,000 32,000 3,500 3,720
2,700 2,700 22,500 23,300 21,800 22,500 28,000 32,000 3,500 3,720
2,700 2,710 22,500 23,300 21,800 22,500 28,000 32,000 3,600 3,720
2,710 2,710 22,500 23,300 22,000 22,500 28,000 32,000 3,650 3,720

Region of sales
Low High Low High Low High Low Low Low High

25,500 26,000 101 102 3,450 3,480 26,000 28,000 32,500 35,000
26,000 26,500 103 104 3,520 3,560 26,800 28,500 33,000 35,000
26,000 26,500 103 104 3,540 3,570 26,800 28,500 33,000 35,000
26,200 26,500 103 104 3,550 3,580 27,000 28,500 33,000 35,000
26,200 26,500 104 105 3,560 3,600 27,000 28,500 33,000 35,000

Region of sales
Low High Low High Low High Low High Low High

8,600 9,000 7,200 7,300 8,600 9,000 8,200 8,500 9,500 9,900
8,800 9,000 7,200 7,300 8,800 9,000 8,400 8,600 9,500 9,900
8,800 9,000 7,300 7,500 8,800 9,000 8,400 8,500 9,500 9,800
8,800 8,900 7,300 7,500 8,800 8,900 8,400 8,500 9,500 9,800
8,800 8,900 7,200 7,300 8,800 8,900 8,300 8,400 9,500 9,600

PRICING NOTES
All prices are per metric ton unless indicate otherwise. China Interest Rates 5.60%
All prices are FOB unless notes indicate otherwise. RMB Exchange Rate $6.827
Price range covers from day following previous report through this report's date.  NT$ Exchange Rate $31.858
Before the 15th of the Month; Prices are for the current month unless otherwise stated.  € Exchange Rate $0.733

(1)  Delivered or minimum freight allowed (5)  FOB freight equalized (9)  Benchmark Price (13) Cash basis
(2)  Cents/gal (6)  Before tax (10) Formula (15) Current Month
(3)  FAS (7)  Duty Paid (11) 30days financial term (16) Next Month
(4)  FOB (8)  Excludes Discounts (12) 90days financial term
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Bottle Flake - Import (1,6)

12-Mar-10
19-Mar-10

December-09
January-10
February-10

March-10
April-10

26-Feb-10
5-Mar-10

12-Mar-10
19-Mar-10
26-Mar-10

CPL (1,11) CPL-Import (1,12) CPL-Domestic (1,13)CPL (1,12) Adipic acid (1,11)
Taiwan - USD China - RMB Asia - USD

CPL (1,11) CPL (1, 9) CPL (1,12) Adipic Acid (1,12)
Taiwan - USD Europe - €/ton China - RMB China - RMB

China - RMB

26-Mar-10

China - USD

26-Feb-10
5-Mar-10

N66 Fiber Chip (1,13) N66 Fiber Chip (1,11)
China - USD China - RMB China - RMB China - RMB Asia - USD

N6 Chip SD HS (1,12) N6 Chip SD HS (1,13) N6 Chip SD Gen (1,13)

N66 DTY 70d/68f (1,13)

China - RMB Taiwan - NT$/KG Asia - USD China - RMB
N6 DTY 70d/68f (1,13)

China - RMB
N6 FDY 70d/24f (1,13) N6 FDY 70d/24f (1) N6 FDY 40d/12f (4)

26-Feb-10
5-Mar-10

12-Mar-10
19-Mar-10
26-Mar-10

26-Feb-10
5-Mar-10

12-Mar-10
19-Mar-10
26-Mar-10

Hollow fiber 7/15D (1,13)

China - RMB China - RMB 1st grade China - RMB 2nd grade China - RMB China - RMB
Bottle Flake - Domestic (1,6) Staple fiber 1.5D (1,13)


